






































































Corporate Facilities 
Sales and Service Locations 

UNITED STATES 

ALABAMA 
Birmingham (205) 870-5410 

ARIZONA 
Phoenix (602) 254-5466 

ARKANSAS 
Little Rock (501) 374-0279 

CALIFORNIA 
Anaheim (714) 776-8571 
Long Beach (213) 595-4656 
Los Angeles (213) 473-0811 
San Diego (714) 571-1133 
San Francisco (415) 397-9466 
Santa Ana (714) 549-9961 
Santa Clara (408) 987-1450 

COLORADO 
Denver (303) 837-0205 

CONNECTICUT 
Greenwich (203) 637-5421 
Hartford (203) 568-1370 

DISTRICT OF COLUMBIA 
Wash ington D.C. (703) 821-3300 

FLORIDA 
Jacksonville (904) 731-1744 
Miami (305) 558-9320 

GEORGIA 
Atlanta (404) 321-0200 

ILLINOIS 
Chicago (312) 620-3200 

INDIANA 
Indianapolis (317) 293-8055 

KANSAS 
Kansas City (913) 362-1650 

KENTUCKY 
Louisvil le (502) 425-8395 

LOUISIANA 
New Orleans (504) 522-4401 

MARYLAND 
Baltimore (301) 666-8800 

MASSACHUSETTS 
Boston (617) 890-0700 

MICHIGAN 
Detroit (313) 354-4511 

MINNESOTA 
Minneapolis (612) 835-6635 

MISSOURI 
St. Louis (314) 576-4570 

NEBRASKA 
Omaha (402) 391-0486 

NEW JERSEY 
West Orange (201) 325-0164 

NEW YORK 
Albany (518) 458-7099 
Buffalo (716) 631-5410 
New York City (212) 541-7780 
Syracuse (315) 451-4330 

NORTH CAROLINA 
Charlotte (704) 527-4923 
Greensboro (919) 294-4374 

OHIO 
Cincinnati (513) 621-7120 
Cleveland (216) 447-0780 
Columbus (614) 885-0415 

OKLAHOMA 
Oklahoma City (405) 235-1245 
Tul sa (918) 622-6743 

OREGON 
Portland (503) 620-4800 

PENNSYLVANIA 
Philadelphia (215) 337-1050 
Pittsburgh (412) 531-8771 

TEXAS 
Dallas (214) 258-3510 
Houston (713) 688-1451 

VIRGINIA 
Richmond (804) 288-3116 

WASHINGTON 
Seattle (206) 575-3823 

WISCONSIN 
Milwaukee (414) 327-4040 

MANUFACTURING 
PLANTS 

BELGIUM 
Liege 

CALIFORNIA 
Anaheim 
Irvine 
Santa Ana 
Santa Clara 

MEXICO 
Nogales 

WISCONSIN 
Eau Claire 

EUROPE, MIDDLE EAST AND AFRICA 

HEADQUARTERS: 
Liege, Belgium 

Te l: 041.64.45.40 
Telex: 846-41415 

AUSTRIA 
Vienna 
Tel : 222-73.24.17 
Telex: 847-12734 

BELGIUM 
Brussels 
Tel : 02-673.80.80 
Telex: 846-23438 

DENMARK 
Copenhagen 
Tel: 2-45.83.11 
Telex: 855-33215 

FINLAND 
Helsinki 
Tel: 0-49.32.34 
Telex: 857-121654 

FRANCE 
Lil le 
Tel : 20-57.34.34 
Telex: 842-120278 
Lyon 
Tel: 78-90.64.12 
Telex: 842-380418 
Paris 
Tel: 1-655.66.55 
Telex: 842-27232 

GERMANY 
Cologne 
Tel: 221-88.10.31 /35 
Telex: 841-8873704 
Dortmund 
Tel: 23-16.54.65 
Telex: 841-822382 
Frankfurt/Main 
Tel: 611-660.51 
Telex: 841-0411240 
Hamburg 
Tel : 406-30.10.31 
Telex: 841-215019 
Munich 
Tel: 89-19.40.71 
Telex: 841-5215508 
Sluttgart 
Tel: 711-76.60.03 
Telex: 841-7255415 

ITALY 
Bologna 
Tel: 51-48.05.55/6 
Telex: 843-52174 
Milan 
Tel: 2-71.85.51 
Telex: 843-33108 
Padua 
Tel : 49-66.20.30 
Telex: 843-43120 
Rome 
Tel : 6-542.17.41 
Telex: 843-63043 
Turin 
Tel : 11-54.74.13 

54.25.04 
Telex: 843-22127 

NETHERLANDS 
Amsterdam 
Tel: 20-45.98.72 
Telex: 844-13634 

NORWAY 
Oslo 
Tel : 2-21 .91.60 
Telex: 856-16753 

SPAIN 
Barcelona 
Tel : 3-227.70.02 
Madrid 
Tel: 1-207.83.45 

207.85.45 
Telex: 831-43018 

SWEDEN 
Stockholm 
Tel: 8-98.09.80 
Telex: 854-10885 

SWITZERLAND 
Geneva 
Tel: 22-35.52.21 
Telex: 845-28752 
Zurich 
Tel : 1-201 .16.71 
Telex: 845-54773 

UNITED KINGDOM 
Coventry 
Tel: 0203-29443/4 
London 
Tel : 1-570-77-16 
Telex: 935013 
Manchester 
Tel: 61-928-8322 
Telex: 666243 

AMERICAS AND ASIA 

HEADQUARTERS: 
Santa Clara, California 

Tel : (408)987-1000 

ARGENTINA 
Buenos Aires 
Tel: 45-1839/45-6844 
Telex: Publ ic Booth 3909 

AUSTRALIA 
Melbourne 
Tel : 20-4571 
Sydney 
Tel: 908-2211 
Telex: 790-23005 

BRAZIL 
Rio de Janiero 
Tel: 264-3483 
Sao Paulo 
Tel: 287-6988, 2262 

288-7503,289-7522 
Telex: 391-1122368 

CANADA 
Calgary 
Tel : (403)243-1710 
Telex: 038-22544 
Dartmouth 
Tel: (902) 435-1813 
Telex: 019-23533 
Montreal 
Tel: (514) 636-9912 
Telex: 05-821654 
Ottawa 
Tel: (613) 737-3411 
Telex: 053-3670 
Quebec 
Tel: (418) 656-1 447 
Telex: 069-66851 
Toronto 
Tel : (416) 449-9940 
Telex: 06-966861 
Vancouver 
Tel: (604) 873-3322 
Telex: 04-508656 
Winnipeg 
Tel : (204) 837-6162 

JAPAN 
Fukuoka 
Tel: FUKUOKA (092) 451-2073 
Telex: 722939 KANEMATSU FUK 
Hiroshima 
Tel: (0822) 28-1780, 1742 
Telex: 653377 MRX I'-IRM 
Nagoya 
Tel: (052) 231-5005, 5008 
Telex: 4424750 MRX NGY 
Osaka 
Tel: (06) 203-6601/4 
Telex: 5228622 MRX OSK 
Tokyo 
Tel: (03) 273-0234/37 
Telex: 02224709 MRX JPN 

MEXICO 
Mexico City 
Tel : (905) 553-5302-1244 
Telex: 001773086 
Via TRT: 3831773086 

NEW ZEALAND 
Auckland 
Tel: 379-157 

PERU 
San Isidro, Lima 
Tel: 40-6668 

Public Booth 354-25306 
Telex: WV 13745306/424 

SOUTH AFRICA 
Johannesburg 
Tel: 11-23.59.26 
Telex: 960-83724 

VENEZUELA 
Caracas 
Tel : 929198 
Telex: 395-24164 



Shareholder Information 
Annual Meeting of 
Shareholders 

You are cordially invited to attend 
emorex's Annual Meeting of 

Shareholders which will take place 
on Wednesday, April 26, 1978, at 10 
a.m. at the Le Baron Hotel , 1350 
North First Street, San Jose, 
California. Resolutions to be voted 
by shareholders are described in 
the proxy material which 
accompanies this report. 

Transfer Agent and Registrar 
The Transfer Agent and Registrar 

for both the common stock and 
5%% Convertible Subordinated 
Debentures is: 

Bank of America-NT&SA 
San Francisco, CA 94104 

Financial Highlights 
(Millions except per share amounts and statisiics and ratios) 

AMOUNT CHANGE 

19n 1976 Amount Percent 

Operating Data 
Revenues by product line: 

Equipment products $ 2734 $ 2104 $ 63.0 29.9% 
Media products 176.7 134.2 42.5 31 .7 

Operating income by product line: 
Equipment products 65.3 54.2 11.1 20.5 
Media products 27.0 20.5 6.5 31.7 

Depreciation: 
Rental equipment and spare parts 19.3 28.0 (8.7) (31 .1) 
Property, plant and equipment 7.5 5.1 24 47.1 

esearch and development 19.2 13.9 5.3 38.1 
terest 10.8 11.8 (1.0) (8.5) 

Income before extraordinary credit 34.1 24.9 9.2 36.9 
Net income 56.3 40.1 16.2 40.4 
Fully diluted income per common share: 

Before extraordinary credit $ 5.25 $ 4.29 $ .96 22.4 
Net income 8.83 7.01 1.82 26.0 

Financial Position at Year End 
Working capital $ 82.2 $ 77.9 $ 4.3 5.5% 
Rental equipment and spare parts-cost 163.2 172.2 (9.0) (5.2) 
Rental equipment and spare parts-net 644 58.0 64 11.0 
Property, plant and equipment-cost 107.5 85.9 21.6 25.1 
Property, plant and equipment-net 60.5 43.6 16.9 38.8 
Total debt 1134 158.2 (44.8) (28.3) 
Common shareholders' equity (deficiency) 48.1 (15.3) 634 
Total shareholders' equity 114.0 47.5 66.5 140.0 

Statistics and Ratios 
As a percent of revenues: 

Gross margin 424% 42.5% 
Research and development 4.3 4.0 
Interest 24 34 
Income before extraordinary credit 7.6 7.2 
Net income 12.5 11.6 

Current ratio at year end 1.85to 1 1.98 to 1 
Total debt as a percent of total capitalization 49.9% 76.9% 
Common shares outstanding at year end 

(thousands) 5,513 4,875 638 13.1% 
Common shareholders' equity (deficiency) 

per common share at year end $ 8.73 $ (3.13) $ 11.86 
Employees at year end 8,823 6,840 1,983 29.0 

per employee (based on average 
number of employees) $57,475 $56,479 $ 996 1.8 

Market price of common stock, 
December 31 ending $ 3175 $ 24.25 $ 7.50 30.9 

Price/eamings ratio (based on 
December 31 market price and fully 
diluted income per common share) 6.0 to 1 5.7to 1 

10K Report 
Memorex Corporation will furnish 

its 10K Report, as filed with the 
Securities and Exchange 
Commission, to shareholders 
without charge. Written requests 
should be sent to: 

Corporate Public Relations 
Memorex Corporation 
San Tomas at Central Expy. 
Santa Clara, CA 95052 

Memorex common stock and 5% % Con-
vertib le Subordinated Debentures have 
been trading on the New York Stock 
Exchange since September 7, 1977. Prior 
to that date, the common stock was traded 
on the Pacific Stock Exchange, and the 
debentures were traded Over-the-Counter. 
Memorex common stock continues to be 
traded on the Pacific Stock Exchange. The 
following tables show high and low sales 
prices by quarter up to September 7 as 
reported by the Wall Street Journal for 
common stock, and as reported by the 
National Quotation Bureau, Inc. for the 
debentures. Information subsequent to 
that date has been obtained from the New 
York Stock Exchange. 

Common Stock' 
1st 2nd 3rd 4th 

1977 Quarter Quarter Quarter Quarter 

High 28fs 27Y2 34Y2 32% 
Low 23Ys 22% 24314 24fs 

Convertible Debentures 
1st 2nd 3rd 4th 

1977 Quarter Quarter Quarter Quarter 

Bid Prices 
High 61 643/4 70 68 
Low 60Y2 62Y2 64% 64% 

Asked Prices 
High 65 65% 72 
Low 61 64 65% 

'No dividend has been paid. Trading symbol is MRX. 
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